Main Street Lending Program Call for Reform

October 28, 2020

The Honorable Steve Mnuchin
Secretary of the Treasury
Department of the Treasury
1500 Pennsylvania Ave. NW
Washington, DC 20220

The Honorable Jerome Powell

Chairman

Board of Governors of the Federal Reserve System
20" Street and Constitution Avenue N.W.
Washington, D.C. 20551

Dear Secretary Mnuchin and Chairman Powell:

According to the U.S. Travel Association, an estimated 16 million jobs are supported by the travel
industry, and the travel-dependent leisure and hospitality sector is the largest small business employer
in the U.S. We are writing on behalf of nearly 100 companies and small businesses in these industries.
Together, we are responsible for the livelihoods of more than 40,000 workers from all across the U.S.

We are asking lawmakers to join us in urging the Treasury, the Federal Reserve and other regulators to
fix the Main Street Lending Program so it can serve its intended purpose of helping companies impacted
by the COVID-19 pandemic. The unfortunate fact is that the Main Street Lending Program is failing due
to inappropriate regulatory implementation.

The latest report on the program found that it has only distributed $2 billion of its $250 billion (and
possibly up to $600 billion) in lending authority, and none of the nation’s largest banks have made a
single Main Street loan. We believe a technical fix to the program’s underwriting would help not only
our industries but thousands of American businesses — and their employees — to see the other side of
the pandemic on sound financial footing.

An emergency loan program that bases its risk accounting on the time-limited restrictions created by the
pandemic will inevitably fail because it assumes that the artificial limitations on businesses will continue
indefinitely. Our businesses have promising, post-pandemic futures. The original point of the Main
Street Lending Program was to provide bridge capital for otherwise healthy companies to get through
the temporarily limited operations imposed on us by public health authorities and other governmental
agencies as a result of a global pandemic. As it currently stands, the Main Street Lending Program is
failing to achieve that very point.

It is clear that the standards for accessing some of the $250 billion for Main Street's capital were written
for the last financial crisis, when companies were crumbling, and not for the current one, when many of
us would be doing very well if not for the pandemic.



If updated to meet the needs of our times, the Main Street Lending Program could save thousands of
businesses and millions of American jobs in the face of a pandemic. But if it remains as-is, the Main
Street Lending Program will go down as an example of a strong idea that failed American businesses
because it did not adapt to a fast-changing world event.

Sincerely,

Cory Lawrence
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Lindblad Expeditions
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Company

Victory Cruise Lines
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Vantage Deluxe World Travel
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John Groundwater
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Andy Levine
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Eddie Frank
Tusker Trail

Hunter Mclntosh
The Boat Company
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Laurie McLaughlin
Holbrook Travel

Kirsten Louy Nasty
ATJ (Asia Transpacific Journeys)

Todd & Lisa Smith
AdventureSmith Explorations

Annie Lucas
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Council

Carole Baden
Carole Baden Hotels
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Monumental Travel & Events
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Pique Travel Design
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Karen Zulauf
Deeper Africa
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Two Wheeled Expeditions, LLC

Norman Patry
Summer Feet Cycling

Effie Fletcher
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Jack Ezon
EMBARK Beyond

Jodi Greenblatt
The Wayfarers Walking Vacations

Julie Head
Distant Journeys, Inc.

Ashton Palmer
ExpeditionTrips

Kent Redding
Africa Adventure Consultants

Kristen Bernarsky
Boundless Journeys

Stephanie Pearson
Contributing Editor Outside
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ExperiencePlus! Bicycle Tours

Rob Holmes
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Rick Sweitzer
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Diana Fiorentinos
Classic Escapes Inc.


http://tripsite.com/

Loren Siekman
Pure Adventures

Gregory Witt
Alpenwild

Josh Cohen
Wild Planet Adventures

Raza Akhtar
The Wander Adventure Travels

Corey Moss
The Good Earth Travel Co

Kassandra Magruder
Adventure Life

Steph Lee
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Rendevous-Elite LLC

Jackie Nourse
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Michelle Fliegauf
International Yoga
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Wanderlust Portfolio

Troy Glennon
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Southwind Adventures

Rebecca Harris
Travel Kinship

Laura Hamm
Traverse Journeys

Michelle Linton
evo

Daniel Moore
Pandion Consulting & Facilitation

Steven Soto
Exito Travel Inc.
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Morocco Immersion LLC
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Renate Graham
Graham International LLC



Related:

Banks Have Barely Touched the Fed’s Main Street Lending Program. Except this One.

Fed's Lifeline to Main Street Flops With 99.8% of Cash Untapped

Businesses blast key Fed program, saying banks not interested in lending

Congress needs to weigh in on expanding Main Street loan program to more businesses, Boston Fed

chief says
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Hon. Mark Meadows, White House Chief of Staff
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